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Boston Insurance Brokerage, Inc

Business and Management Liability Insurance Coverage Summary



AVAILABLE COVERAGES

· Directors, Officers and Corporate Liability Insurance
· Employment Practices Liability Insurance
· Fiduciary and Employee Benefits Liability Insurance
· Crime Insurance
· Technology, Media and Professional Services Liability Insurance
· Miscellaneous Professional Services Liability Insurance


LIMITS
· $500,000 up to $5 million
· SEPARATE aggregate limits of liability for each coverage part.


GENERAL
· National Casualty Insurance Company (A+XV) Admitted 
· Worldwide coverage
· Coverage non cancelable by Underwriters except for non payment of premium
· Severability as respects all exclusions and the application
· Duty to defend contract wording 
· Automatic 6 year run-off coverage options offered at time of quote
· Bilateral discovery
· Broad Definition of Insureds, including coverage for Directors and Officers, employees as well as the corporate entity and any such organization as a debtor in possession or a bankruptcy estate of such entity
· Continuity of coverage granted where previous coverage maintained
· Automatic coverage for any newly created or acquired subsidiary (no asset threshold or reporting requirements)
· Automatic Coverage for Joint Ventures
· Spousal extension
· No Coinsurance requirement
· No Hammer/Settlement clause


DIRECTORS, OFFICERS and ASSURED ORGANIZATION COVERAGE
· Full Entity coverage for the Assured Organization
· Broad coverage for most private securities claims
· Contract Exclusion only applies to the Company
· Punitive damages coverage (most favorable venue language) included for no additional premium
· All Entity exclusions carved back for security holder litigation
· Outside directorship coverage for both for and not for profit organizations
· Functional equivalent coverage for foreign entities
· Broad definition of Claim including written or oral demands
· No failure to maintain insurance exclusion
· Final adjudication requirement in dishonesty exclusion
· Pollution exclusion amended to cover shareholder derivative actions
· Additional A-Side Limit Available
· Broad carve backs as respects the Insured versus Insured exclusion, including claims brought by any former director or officer of the company solely in their capacity as a securities holder and claims brought or maintained by any bankruptcy trustee
· $0 Retention (when EPL Coverage Section purchased)
any proceeding before the Equal Employment  Opportunity


EMPLOYMENT PRACTICES LIABILITY COVERAGE
· Broad definition of employees to include leased or contracted individuals, independent contractors and applicants for employment
· Full retaliation coverage
· Punitive damages coverage (most favorable venue language) included for no additional premium
· No exclusion for reduction in force or mass layoffs
· 3rd party coverage built into policy form and is available for an additional premium
· No Intentional Acts Exclusion
· Broad Definition of Loss inclusive of Pre judgment and Post judgment awards
· Claim specifically includes unity Commission
· Loss Includes front pay and back pay
· BIPD Exclusion modified not to apply to mental anguish or humiliation for all claims
· No prior subsidiary exclusion
· Broad definition of Claim


FIDUCIARY LIABILITY COVERAGE
· Defense Costs in addition to the limit of liability
· Claim specifically includes any proceeding before the Department of Labor or the Pension Benefit Guaranty Corporation
· Coverage for any type of single employer plans, including Employee Stock Ownership Plans
· Defense costs coverage for 5% and 20% penalties imposed under 502(i) and 502(l) of ERISA
· No discrimination exclusion
· Automatic coverage for newly acquired or created plans
· Automatic waiver of recourse provision
· HIPAA Coverage
· Full severability of all exclusions
· No retention (when EPL Coverage Section purchased)


CRIME COVERAGE
· Broad occurrence coverage for Employee theft, Premises, Transit and Depositors Forgery
· Coverage option for Employee Benefit Plans
· Broad definition of Theft
· Complete Premises coverage including Computer Theft, Safe Burglary and Robbery
· Low minimum deductible


TECHNOLOGY, MEDIA & PROFESSIONAL SERVICES
· Pay on behalf for legal liability arising out of:
· Any act, error or omission in rendering or failing to render Professional Services, or
· Media Services and Technology Based Services, including but not limited to:
· Personal Injury (libel, slander etc.)
· Misappropriation of any name or likeness
· Infringement of right of privacy
· False arrest etc
· Wrongful entry, eavesdropping etc.
· Plagiarism, piracy or misappropriation of ideas
· Infringement of copyright, trademark, trade name, title or slogan
· Unauthorized access to or tampering with data or systems other than from any Assured
· Negligence regarding the content of a Media Communication, including   harm caused through any reliance or failure to rely upon such content
· Any denial of service
· Repudiation, inability to access database
· Theft of data
· Computer Virus
· Punitive Damages with most favorable venue wording
· Worldwide Coverage
· Minimum deductible $5,000
· Minimum premium $5,000


MISCELLANEOUS PROFESSIONAL SERVICES
· Coverage available on a standalone basis or part of the BAM product
· Flexible underwriting to customize coverage to the Assured's needs
· Ability to cover 100% owned properties for Property Managers
· Coverage provided for Libel and Slander
· No exclusions for Commingling and Insolvency
· Minimum deductible $5,000
· Minimum premium $2,500
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